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COMMENTS OF U S WEST, INC.
ON PETITIONS FOR RECONSIDERATION

U S WEST, Inc. (“U S WEST”) hereby submits these Comments on the
petitions for reconsideration filed herein by AT&T Corp. (‘AT&T”)and the Ad Hoc

Telecommunications Users Committee (“Ad Hoc”).'

L THE COMMISSION CORRECTLY DETERMINED TO RELY ON
TOTAL COMPANY PRODUCTIVITY DATA

Rehashing arguments the Commission has already rejected, AT&T and
Ad Hoc argue that the Commission erred by declining to prescribe an interstate-
only productivity factor.” They raise nothing new and provide no reason for the
Commission to change course on this issue.

The AT&T and Ad Hoc arguments boil down to one essential point, the
contention that the local exchange carriers’ (“‘LEC”) interstate outputs exceed their

intrastate outputs. Therefore, if the Commission does not calculate an interstate

" AT&T Petition for Partial Reconsideration and Ad Hoc Petition for
Reconsideration were filed July 11, 1997 to the Federal Communications

Commission’s (“Commission”) Fourth Report and Order. In the Matter of Price Cap
Performance Review for Local Exchange Carriers, Access Charge Reform, CC

Docket Nos. 94-1 and 96-262, Fourth Report and Order in CC Docket No. 94-1 and
Second Report and Order in CC Docket No. 96-262, FCC 97-159, rel. May 21, 1997
(“Fourth Report and Order”).




total factor productivity (‘TFP”), it will understate LEC productivity. But as Dr.
Laurits R. Christensen pointed out in a 1996 United States Telephone Association
(“USTA”) filing, “computing output is only half of the problem in TFP
measurement.” The other half of the problem is to develop a meaningful measure
of interstate inputs. The difficulty in that lies in the fact that the same inputs go
into both interstate and intrastate service. Any attempt to apportion those inputs
between the jurisdictions will necessarily rely on some arbitrary allocation scheme.

Neither AT&T nor Ad Hoc provides a reasonable solution to this dilemma.
Rather, they simply wish it away by assuming that interstate input growth equals
total input growth. Dr. Christensen demonstrated the fallacy in this assumption,
which produces economically meaningless results. Other parties concurred in this
assessment that there is no economically meaningful way to separate inputs
between the jurisdictions.’

Nothing in either Petition justifies a change in course on this issue. The

Commission properly refused to utilize an interstate-only adjustment, and it should

hold firm in that decision.’

* AT&T at 3-12; Ad Hoc at Attachment at 12-14.

* Reply Comments of the United States Telephone Association on Fourth Further
Notice of Proposed Rulemaking, filed Mar. 1, 1996 at Attachment A at 5.

‘1d. at 4-7.

* The Commission’s summary of comments in this proceeding cites no less than nine

parties who advanced this position. Fourth Report and Order at Appendix B § 60
and n.272.

* Ad Hoc also complains about the Commission’s decision to give the ETI study,

submitted by Ad Hoc, no weight in determining the appropriate productivity factor.
Ad Hoc at 1. The Commission properly summarized the numerous shortcomings of
the ETI study (Fourth Report and Order 9 137) and properly concluded that it was
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II. THE COMMISSION SHOULD NOT APPLY THE REVISED “X” FACTOR
TO PClIs FOR THE 1995 ANNUAL PRICE CAP FILING

In the Fourth Report and Order, the Commission decided to apply its newly
calculated productivity factor to the price cap LECs’ Price Cap Indices (“PCI”) as of
July 1, 1996, to calculate their PCIs (and thus their rates) as of July 1, 1997.
AT&T complains that the Commission should have applied the new productivity
factor to the LECs’ PClIs as of July 1, 1995, thus further reducing their July 1, 1997,
rates.! Having found that the productivity factor adopted in 1995 “understates LEC
industry productivity growth,” and having concluded that it should not allow “all of
the past two years of understated productivity to become permanently ingrained in
LEC PCls,”" the Commission was required, says AT&T, to look all the way back to
the PClIs as of July 1, 1995.

U S WEST does not agree that the Commission acted appropriately in
“looking back” to 1996, and there is no good reason to enlarge that error. To be
sure, in the 1995 LEC Price Cap Performance Review, the Commission required the
price cap LECs to adjust their PCIs going back all the way to 1991." That
situation, however, differed considerably from this one. There, the Commission

recalculated the results of one of the two studies it had relied on (the Frentrup-

unworthy of consideration. In any case, if the Commission reconsiders this decision,
it must also reconsider its decision to give no weight to the far more probative
Christensen study submitted by USTA.

” Fourth Report and Order § 179.
* AT&T at 16-19.

* Fourth Report and Order § 178.
“Id. § 179.



Uretsky Study) by eliminating the results of that study for 1984, concluding that
subsequent information indicated it had erred by including that data point in the
analysis. The change had the result of increasing the productivity factor from
3.3 percent to 4.0 percent.”

In the instant proceeding, by contrast, the Commission relied on an entirely
new study, “a synthesis of the most persuasive treatment of TFP suggested by the
record.”” This situation thus presents a much less compelling argument for
“correcting” the prior years’ PCls.

More important, AT&T’s argument would ascribe an unwarranted degree of
precision to the process of selecting a productivity factor:

The ratemaking process . . . is “not an exact science.”” Rather, it

involves making predictive judgments about the future, and requires

us to exercise our expertise and informed judgment in balancing the

interests of consumers and shareholders."

This balancing of interests is precisely what the Commaission attempted to do in

determining to “look back” only to 1996. Thus the Commission noted the “longer

period of relative uncertainty” than it had intended when it adopted the interim

factor."

"I1d. §177.

' In the Matter of Price Cap Performance Review for Local Exchange Carriers, First

Report and Order, 10 FCC Red. 8961, 9053-54 § 209 (1995) (“Local Price Cap
Performance Review”).

* Fourth Report and Order Y 137 and see Appendix D.

" Local Price Cap Performance Review, 10 FCC Rcd. at 9055 q 214, citing United
States v. FCC, 707 F.2d 610 (D.C. Cir. 1983).

]S_I_d_.

' Fourth Report and Order Y 179.



The Commission might also have cited the changes that occurred during the
interim period. In particular, the passage of the Telecommunications Act of 1996
and the attendant opening of LEC networks to interconnection, resale, and the
provision of unbundled network elements, as well as the Commission’s Access
Charge Reform proceeding, threaten to reduce the revenues of the price cap LECs,
quite apart from any action the Commission has taken with respect to price caps.
Given the uncertainty created by these events, the Commission was well within its
discretion in not ordering the “look back” to extend all the way to 1995.

III. THE COMMISSION CORRECTLY DETERMINED TO RETAIN
THE LOW-END ADJUSTMENT

AT&T asks the Commission to reconsider its decision to retain the low-end
adjustment.” Though we had originally supported doing away with the low-end
adjustment,” U S WEST now believes the Commission correctly determined to
retain that mechanism.

In this proceeding the Commission has determined to raise the productivity
factor to 6.5 percent, much higher than it has ever been in the past. That factor
was calculated on the basis of data for all seven Regional Bell Operating Companies
(“RBOC”) and thus does not represent the performance of any single LEC.
Regardless of how the factor was calculated, or how well, no one can predict the
performance of individual companies under this new regime: even if the

productivity factor were correct for the industry as a whole, it might still be wildly

" AT&T at 12-16.

* Reply of U S WEST Communications, Inc., CC Docket No. 94-1, filed Mar. 1, 1996
at 34.
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incorrect for some LECs. The low-end adjustment provides some protection for
those LECs which cannot match the productivity required to attain adequate
earnings under the new productivity factor.

Moreover, the risk that some LECs will experience inadequate earnings has
increased while this matter has been pending. The passage of the
Telecommunications Act of 1996, the introduction of competitive interconnection,
the availability of unbundled network elements, and the Commission’s access
charge reforms all add a considerable element of uncertainty to future LEC
earnings, quite apart from the impact of the new productivity factor.

Given all these factors, U S WEST believes the Commission correctly
determined to retain the low-end adjustment, and it should deny AT&T’s request to
reconsider that decision.

Respectfully submitted,
U S WEST, INC.
By: 2L e
Richard A. Karre
Suite 700
1020 19th Street, N.W.

Washington, DC 20036
(303) 672-2791

Its Attorney
Of Counsel,
Dan L. Poole

August 18, 1997



CERTIFICATE OF SERVICE

I, Sherril Schalk, do hereby certify that on this 18tk day of August 1997, I
have caused a copy of the foregoing COMMENTS OF U S WEST, INC. ON
PETITIONS FOR RECONSIDERATION to be served via first class United

States Mail, postage pre-paid, upon the persons liated on the attached service list.

b
”

Sherril

*Via Hand-Delivery

(CC941.CO8.00)
Last Update 8/18/87

AL AA ™AL TA & AT oM



*James H. Quello

Federal Communications Commission
Room 802

1919 M Street, N.W.

Washington, DC 20554

*Reed E. Hundt

Federal Communications Commission
Room 814

1919 M Street, N.'W.

Washington, DC 20554

*Regina M. Keeney

Federal Communications Commission
Room 500

1919 M Street, N.W.

Washington, DC 20554

*David Hunt

Federal Communications Commission
Room 518

1919 M Street, N.-W.

Washington, DC 20554

*International Transcription
Services, Inc.

1231 20th Street, N.-W.

Washington, DC 20036

*Susan P. Ness

Federal Communications Commission
Room 832

1919 M Street, N.W.

Washington, DC 20554

*Rachelle B. Chong

Federal Communications Commission
Room 844

1919 M Street, N.-W.

Washington, DC 20554

*James D. Schlichting

Federal Communications Commission
Room 518

1919 M Street, N.W.

Washington, DC 20554

*Wanda M. Harris

Federal Communications Commission
Room 518

1919 M Street, N.W.

Washington, DC 20554

Mary McDermott

Linda Kent

Keith Townsend

United States Telephone Association
Suite 600

1401 H Street, N.-W.

Washington, DC 20005



Kevin Taglang

Benton Foundation
1634 Eye Street, N.W.
Washington, DC 20006

Ellis Jacobs

Edgemont Neighborhood Coalition
Legal Aid Society of Dayton

Suite 500

333 West 1st Street

Dayton, OH 45402

James S. Blaszak
Kevin S. DiLallo
Janice Goodman
Levine, Blaszak, Block and Boothby, LLP
Suite 500

1300 Connecticut Avenue, N.-W.
Washington, DC 20036-1703

ADHOC

Dana Frix

Tamar Haverty

Swidler & Berlin, Chartered
Suite 300

3000 K Street, N.W.
Washington, DC 20007

Dennis L. Bybee

Global Village Schools Institute (GVSI)
POB 4463

Alexandria, VA 22303

ACC, et al.

Garrett G. Mayer

Internal Services Department
County of Los Angeles

9150 Imperial Boulevard
Downey, CA 90242

Kenneth T. Burchett
GVNW, Inc./Management
Suite 100

7125 S.W. Hampton Street
Tigard, OR 97223

Susan Lehman Keitel

New York Library Association
252 Hudson Avenue

Albany, NY 12210-1802

Kathleen Q. Abernathy

David A. Gross

AirTouch Communications, Inc.
1818 N Street, N.W.
Washington, DC 20036

Bruce D. Jacobs

Glenn S. Richards

Stephen J. Berman

Fisher, Wayland, Cooper, Leader,
& Zaragoza, LLP

Suite 400

2001 Pennsylvania Avenue, N.W.

Washington, DC 20006

AMSC



Lon C. Levin

AMSC Subsidiary Corporation
10802 Parkridge Boulevard
Reston, VA 22091

Paul J. Berman FIDELITY
Alane C. Weixel

Covington & Burling

POB 7566

1201 Pennsylvania Avenue, N.-W.
Washington, DC 20044

Leonard J. Kennedy VANGUARD
J. G. Harrington COMCAST
Dow, Lohnes & Albertson NEXTEL
Suite 800 IOWA

1200 New Hampshire Avenue, N.W.
Washington, DC 20036-6802

(4 Copies)

Mary J. Sisak

Mary L. Brown

MCI Telecommunications Corporation
1801 Pennsylvania Avenue, N.W.
Washington, DC 20006

Lisa M. Zaina

Stuart Polikoff
OPASTCO

Suite 700

21 Dupont Circle, N.-W.
Washington, DC 20036

Albert H. Kramer APCC
Robert F. Aldrich
Dickstein, Shapiro, Morin
& Oshinsky, LLP
2101 L Street, N.W.
Washington, DC 20037-1526

Michael F. Altschul

Randall S. Coleman

Cellular Telecommunications
Industry Association

Suite 200

1250 Connecticut Avenue, N.W.

Washington, DC 20036

Paul R. Rodriguez COLUMBIA
David S. Keir

Leventhal, Senter & Lerman

Suite 600

2000 K Street, N.-W.

Washington, DC 20006-1809

James U. Troup RURAL
William K. Keane

Aimee M. Cook

Arter & Hadden

Suite 400K

1801 K Street, N.W.

Washington, DC 20006

Charles H. Helein

Robert M. McDowell
Harisha J. Bastiamplillai
Helein & Associates, PC
Suite 700

8180 Greensboro Drive
McLean, VA 22102



David Cosson

L. Marie Guillory

National Telephone Cooperative Association
2626 Pennsylvania Avenue, N.-W.
Washington, DC 20037

Jenelle Stephens

Arkansas Library Association
Suite 1

9 Shackleford Plaza

Little Rock, AR 72211-1855

Timothy E. McKee

Susan M. Seltsam

John Wine

Marianne Deagle

Kansas Corporation Commission
1500 S.W. Arrowhead Road
Topeka, KS 66604-4027

Philip V. Otero

GE American Communications, Inc.
Four Research Way

Princeton, NJ 08540

Cheryl A. Tritt

Charles H. Kennedy
Morrison & Foerster, LLP
Suite 5500

2000 Pennsylvania Avenue, N.W.
Washington, DC 20006-1888

SPRINTSPECTRUM

Benjamin H. Dickens, Jr. WA
Gerard J. Duffy
Blooston, Mordkofsky, Jackson,
& Dickens
Suite 300
2120 L Street, N.W.
Washington, DC 20037

Margot Smiley Humphrey NRTA, Rural
Koteen & Naftalin, LLP

Suite 1000

1150 Connecticut Avenue, N.W.
Washington, DC 20036
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Paul Mason

Department of Administrative Service and
Information Technology

Suite 1402, West Tower

200 Piedmont Avenue

Atlanta, GA 30334-5540

Rod Johnson

Frank E. Landis

Daniel G. Urwiller

Nebraska Public Service Commission
300 The Atrium

1200 N Street

POB 94927

Lincoln, NE 68509-4927

Leon M. Kestenbaum
Jay C. Keithley

Norina T. Moy

Sprint Corporation
Suite 1110

1850 M Street, N.-W.
Washington, DC 20036



Jonathan M. Chamber
Sprint Spectrum LP
Suite M-112

1801 K Street, N.-W.
Washington, DC 20006

Elisabeth H. Ross
Birch, Horton, Bittner
and Cherot
Suite 1200
1155 Connecticut Avenue, N.W.
Washington, DC 20036-4308

Peter A. Rohrbach

David L. Sieradzki

William LeBeau

Hogan & Hartson, LLP

555 13th Street, N.-W.
Washington, DC 20004-1109
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Cynthia B. Miller

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL. 32399-0850

Joe D. Edge

Tina M. Pidgeon
Drinker Biddle & Reath
Suite 900

901 15th Street, N.-W.
Washington, DC 20005

VERMONT

WORLDCOM
GE AMERICAN

PRTC

Mark J. Golden

Robert L. Hoggarth

Mary Madigan

Personal Communications
Industry Association

Suite 700

500 Montgomery Street

Alexandria, VA 22314-1561

Carrol S. Verosky

Wyoming Public Service Commission
Office of the Attorney General
Capitol Building

Cheyenne, WY 82002

Togiola T. A. Tulafono

Office of the Governor

American Samoa Government

Pago Pago, American Samoa 96799

James Rowe

Alaska Telephone Association
Suite 304

4341 B Street

Anchorage, AK 99503

Carolyn C. Hill

ALLTEL Telephone Services Corporation

Suite 220
655 15th Street, N.W.
Washington, DC 20005



Jim Gay

National Association of State
Telecommunications Directors

c/o The Council of State Governments

Iron Works Pike

POB 11910

Lexington, KY 40578-1910

George Petrutsas RTC
Paul J. Feldman

James A. Casey

Fletcher, Heald & Hildreth

11th Floor

1300 North 17th Street

Rosslyn, VA 22209

Mark C. Rosenblum
Peter H. Jacoby

Judy Sello

AT&T Corp.

Room 3245G1

295 North Maple Avenue
Basking Ridge, NJ 07920

Richard M. Sbaratta

BellSouth Telecommunications, Inc.
Suite 1700

1155 Peachtree Street, N.E.
Atlanta, GA 30309-3610

Rowland L. Curry

Steve Davis

Pat Wood, II1

Robert W. Gee

Public Utility Commission of Texas
7800 Shoal Creek Boulevard
Austin, TX 78757-1098

Jerome K. Blask PRONET
Daniel E. Smith

Gurman, Blask & Freedman, Chartered
Suite 500

1400 16th Street, N.W.

Washington, DC 20036

Joseph Di Bella

NYNEX Telephone Companies
Suite 400 West

1300 I Street, N.W.
Washington, DC 20005

Gene C. Schaerr

David L. Lawson

Scott M. Bohannon
Sidley & Austin

1722 Eye Street, N.W.
Washington, DC 20006

Suzi Ray McClellan

Rick Guzman

Texas Office of Public Utility Counsel
1701 North Congress Avenue, 9-180
POB 12397

Austin, TX 78711-2397

Andrew Stratford

Matthew O’Brien

Communications Managers Association
1201 Mt. Kemble Avenue

Morristown, NJ 07960-6628



Rachel J. Rothstein
Cable & Wireless, Inc.
8219 Leesburg Pike
Vienna, VA 22182

Richard M. Tettelbaum
Citizens Utilities Company
Suite 500

1400 16th Street, N.W.
Washington, DC 20036

James H. Barker

Michael S. Wroblewski

Latham & Watkins

Suite 1300

1001 Pennsylvania Avenue, N.W.
Washington, DC 20004
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Kathy L. Shobert

General Communication, Inc.
Suite 900

901 15tk Street, N.W.
Washington, DC 20005

Charles D. Gray

James Bradford Ramsay

National Association of Regulatory
Utility Commissioners

Suite 1102

POB 684

Washington, DC 20044

Robert J. Aamoth

Danny E. Adams

Jonathan E. Canis

Kelley, Drye & Warren, LLP
Suite 500

1200 19tk Street, N.W.
Washington, DC 20036-2423
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Genevieve Morelli

Heather Gold

Competitive Telecommunications
Association

Suite 800

1900 M Street, N.-W.

Washington, DC 20036-3508

Michael J. Shortley, 111
Frontier Corporation

180 South Clinton Avenue
Rochester, NY 14646

Michael S. Fox

John Staurulakis, Inc.
6315 Seabrook Road
Seabrook, MD 20706

Daniel L. Brenner

David L. Nicoll

National Cable Television
Association, Inc.

1724 Massachusetts Avenue, N.-W.

Washington, DC 20036
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Richard A. Askoff

Perry S. Goldschein

National Exchange Carrier
Association, Inc.

100 South Jefferson Road

Whippany, NJ 07981

Betty D. Montgomery

Steven T. Nourse

Public Utilities Commission of Ohio
180 East Broad Street

Columbus, OH 43215-3793

Lori Anne Dolquest

Angela J. Campbell

Institute for Public Representation
Georgetown University Law Center
600 New Jersey Avenue, N.W.
Washington, DC 20001

Frederick M. Joyce OZARK
Ronald E. Quirk, Jr.

Joyce & Jacobs, LLP

1019 19tk Street, N.W.

Washington, DC 20036

J. Manning Lee

Teleport Communications Group, Inc.
Two Teleport Drive

Staten Island, NY 10311

Rhett Dawson

Information Technology Industry
Council

Suite 200

1250 I Street, N.W.

Washington, DC 20005

Brian R. Moir ’ ICA
Moir & Hardman

Suite 512

2000 L Street, N.W.

Washington, DC 20036-4907

Katherine Grincewich

Office of the General Council
United State Catholic Conference
3211 4tk Street, N.W.
Washington, DC 20017-1194

Linda Nelson

The Florida Department of
Management Services

Information Technology Program

Suite 180L, Building 4030

4050 Esplanade Way

Tallahassee, FL. 32399-0950

Brian Conboy TIME WARNER
Thomas Jones

Gunnar Halley

Willkie, Farr & Gallagher

Three Lafayette Center

1155 21st Street, N.-W.

Washington, DC 20036



Paul T. Cappuccio GTE
Steven G. Bradbury

Patrick F. Philbin

Kirkland & Ellis

655 Fifteenth Street, N.W.

Washington, DC 20005

Kent Larsen

Cathey, Hutton & Associates, Inc.
Suite 560

2711 LBJ Freeway

Dallas, TX 75234

Thomas E. Taylor

Eugene J. Baldrate

Cincinnati Bell Telephone Company
Sixth Floor

201 East Fourth Street

Cincinnati, OH 45202

Clint Frederick

Frederick & Warinner, LL.C
Suite 101

10901 West 84tk Terrace
Lenexa, KS 66214-1631

Blossom Peretz

Heikki Leesment

New Jersey Division of the
Ratepayer Advocate

31 Clinton Street

POB 46005

Newark, NJ 07101

William P. Barr

Ward W. Wueste, Jr.

M. Edward Whelan

GTE Service Corporation
Suite 1200

1850 M Street, N.-W.
Washington, DC 20036

Christopher J. Wilson
Frost & Jacobs, LLP
2500 PNC Center

201 East 5t Street
Cincinnati, OH 45202

Randolph J. May
Bonding Yee
Sutherland, Asbill & Brennan

1275 Pennsylvania Avenue, N.-W.

Washington, DC 20004-2404
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Michael J. Ettner

Jody B. Burton

General Services Administration
Room 4002

18th & F Streets, N.W.
Washington, DC 20405

Lee L. Selwyn

Patricia D. Kravtin

Susan M. Gatley

Economics and Technology, Inc.
One Washington Mall

Boston, MA 02108-2603
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David Higginbotham
Teletouch Licenses, Inc.
POB 7370

Tyler, TX 75711

Wayne V. Black API
Douglas Jarrett

Susan M. Hafeli

Keller & Heckman, LLP

Suite 500 West

1001 G Street, N.W.

Washington, DC 20001

Robert M. Lynch

Durward D. Dupre

Thomas A. Pajda

Southwestern Bell Telephone Company
Room 3520

One Bell Center

St. Louis, MO 63101

David J. Newburger

MULTIPLE
Newburger & Vossmeyer

Suite 2400
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St. Louis, MO 63102

Jonathan Jacob Nadler HAWAII
Squire, Sanders & Dempsey ITAA

1201 Pennsylvania Avenue, N.W.
POB 407

Washington, DC 20004
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Sandra-Ann Y. H. Wong

Sandwich Isles Communications, Inc.

Pauhi Tower, Suite 2750
1001 Bishop Street
Honolulu, HI 96813

Michael S. Pabian

Larry A. Peck

Ameritech Companies

Room 4HS82

2000 West Ameritech Center Drive
Hoffman Estates, IL 60196-1025

Stephen B. Higgins
James W. Erwin
Thompson Coburn
Suite 3300

One Mercantile Center
St. Louis, MO 63101

Christopher W. Savage

Cole, Raywid & Braverman, LLP
Suite 200

1919 Pennsylvania Avenue, N.W.
Washington, DC 20006

Harris N. Miller

Information Technology Association
of America

Suite 1300
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Arlington, VA 22209
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Paul B. Jones

Janis Stahlhut

Donald F. Shepheard

Time Warner Communications
Holdings, Inc.

290 Harbor Drive

Stamford, CT 06902

David A. Irwin ITC
Tara S. Becht

Irwin, Campbell & Tannenwald, PC
Suite 200

1730 Rhode Island Avenue, N.W.
Washington, DC 20036-3101

John J. List

Rural Telephone Finance Cooperative
2201 Cooperative Way

Herndon, VA 20171

Margaret O’Sullivan Parker
Michael H. Olenick

Florida Department of Education
The Capitol, Suite 1701

325 West Gaines Street
Tallahassee, FL. 32399-0400

Charles C. Hunter TRA
Catherine M. Hannan

Hunter Communications Law Group, PC
Suite 701

1620 I Street, N.-W.
Washington, DC 20006

Brian D. Thomas
Pacific Telecom, Inc.
805 Broadway
Vancouver, WA 98668

David W. Danner

Washington State Department
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Group
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Arkansas Public Service Commission
1000 Center
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Little Rock, AR 72202-0400
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Industry Solutions, Inc.

Suite 500

1200 G Street, N.W.

Washington, DC 20005
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Suite 2000
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